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Business Scenario Today            
(Not in Order of Priority)

• Competition is Global. Competencies are Global.  But business 

approach has to be GLOCAL (Global+Local)

• New Business Models emerging one after another

• Increase in Product Innovations

• Technology is within the reach of every one

• Knowledge improvements are high

• Holistic Skills Required

• Growing Customer Expectations

• Dynamic Regulatory Framework
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Why CFPCM  Certification?

 The Candidates undergo a thorough education program which empowers
him/her with knowledge and skills in multi-discipline financial services
such as Investment, Insurance, Retirement solutions and Tax Advisory

 A robust examination system evaluates their skills and knowledge

 Adherence to the Code of Ethics and Professional Conduct by the
Candidates

 CFPCM Certification is awarded after conducting due verification of the
profile credentials of the Candidates and suitable due diligence

 Continuing Education requirement is embedded in the CFPCM Certification,
which ensures regular knowledge and skills enhancement



Course Contents in CFPCM Certification Program

There are 6 modules in the entire course:

 Introduction to Financial Planning

 Risk Analysis and Insurance Planning

 Retirement Planning and Employee Benefits

 Investment Planning

 Tax Planning and Estate Planning

 Advanced Financial Planning



Snapshot of other Certifications/Courses in Financial Services

CFPCM CFA CPA CA CWA CS MBA/
PGDBM

CAIIB Chartered 
Wealth
Manager

Awarding 
Organization

FPSB India CFA
Institute

AICPA ICAI ICWA ICSI UGC/
AICTE

IIBF AAFM

Regulatory 
Mandate

No No No Yes Yes Yes No No No

International 
Recognition

Yes Yes Yes Partial Partial Partial Conditional Partial No

Code of Ethics Yes Yes Yes Yes Yes Yes No No No

Prior relevant work
experience 
required

Yes No No Yes No No No No No

Knowledge of  
Personal Financial 
Advisory

Compre-
hensive

Partial Partial Partial Partial Partial Partial Partial Partial



• Adding value to the advisory and scope of being able to command fees
from the customers

• Managing Competition and Increase in Client Acquisition/Retention

• Alignment with Global Standards while employee becomes part of a league
of professionals recognized worldwide

• Transformation from Financial Chemist To Financial Doctors

• Proves that the employee/advisor has tested herself/himself against the
best and has met the Challenge

• Expertise and Credibility of the employee/advisor as a Financial Planner is
instantly communicated

Benefits of upgrading Professionals as 
CFPCM Practitioners



CREATING A WIN-WIN-WIN
CFPCM Certification Helps Create a Solid Foundation for Building a Relationship and Knowledge based 
Business Model where All Stakeholders are Mutually Benefitted
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Global Regulatory Environment

S. No. Country Regulations Notes

1 Australia Corporations Act,  2001;

Financial Services Reform 
(FSR) Act, 2001

Australian Securities and 
Investments Commission 
(ASIC) Act 2001

1. AISC is the Primary regulator.

2. There is a single licensing regime for sales, advice and dealings in
relation to financial products.

3. Wide range of financial products and services covered.

4. FPA recommends that members move from commission based to
fee based model of financial advisory.

2 Canada Securities Act  - National 
Instrument 14-101, 1997  

1. Canada has regulators of securities and financial services in each
province.

2. National level SROs regulate product sales for mutual funds and
securities.

3. Investment Funds Institute of Canada (IFIC) supports the work of
the Canadian Securities Administrators (CSA) aimed at
streamlining Canada's current securities regulatory system.



Global Regulatory Environment

S. No. Country Regulations Notes

3 Malaysia Capital Market and
Services Act
(CMSA), 2007

Insurance Act 1996

1. Financial Planning is regulated by two authorities – the Securities
Commission provides under CMSA the definition for Financial
Planning, whereas the Central Bank provides under the
Insurance Act the guidelines for Financial Advisers.

2. CFP Certification is an eligible qualification.

4 New Zealand 
(NZ)

Financial Advisers Act
2008

1. The Financial Advisers Act covers aspects of practice including
authorization, definitions, registration, etc. under the supervision
of Securities Commission.

2. It is proposed that the key elements will be set by subsidiary
legislation called Regulations and there will be a Code which will
set out competency requirements and ethics and practice
standards for the financial advisers.

5 South Africa Financial Services Board
Act, (Act 97 of 1990)
(“FSB Act”)

1. The Financial Services Board (FSB) regulates the activities of all
financial service providers who give advisory and intermediary
service.

2. The Act requires licensing of such service providers and
governing their conduct through a code of conduct and specific
enforcement measures.



Global Regulatory Environment
S. No. Country Regulations Notes

6 UK Financial Services
and Markets Act
(FSMA) 2000

1. Financial Services Authority (FSA), an independent body with statutory powers, 
regulates business and requires that all investment businesses apply for 
authorization through their respective SRO. 

2. FSA is accountable to Parliament, though it is operationally independent of 
Government and is funded entirely by the firms it regulates. 

3. FSA has proposed to bring to an end the existing commission-based system of 
adviser remuneration. Coming into effect from the end of 2012, the charges 
would be decided by the consumers and would no longer be determined by the 
product providers. 

7 USA Investment 
Advisers Act,1940 
and Investors 
Protection Act 
(Proposed), 2009

1. The Act regulates investment advisers who furnish advice relating to securities.

2. It requires that firms or sole practitioners compensated for advising on
securities investments register with the SEC if assets under management
exceed $25 million. The advisers below this limit must register at the state
level.

3. The Financial Planning Coalition, consisting of CFP Board, the Financial Planning
Association, and the National Association of Personal Financial
Advisors, recommends the creation of a professional oversight board for
financial planners that would set and enforce competency and ethical
standards in the delivery of financial planning advice, subject to SEC oversight.

4. Investor Protection Act 2009 proposes consistent standards, disclosures
amongst others.
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INDUSTRY GIANTS HAVE COME TOGETHER TO ANNOUNCE THE BIRTH 
OF A REVOLUTION IN FINANCIAL PLANNING INDUSTRY





How FPSB India can facilitate change

• Provides access to a ready pool of professionals - Over 1,000 CFPCM

Certificants, over 6,000 AFPs and a potential pool of 16,000 candidates
currently pursuing the Certification

• Effective Communication medium - „Financial Planning Journal‟ & our
E-newsletter - „Milestone‟ with circulation of more than 16,000 and
6,00,000 respectively

• FPSB India Events - Prolific platform to get associated with Financial
Planning movement, get heard and be seen

• Connects all stakeholders of Financial Services Sector on a Common
Platform
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Recognition of CFPCM Certification & FPSB India

Regulatory

• FPSB India is an established Body of Knowledge for Financial Planning as an
Academic Institution and Change Agent to evolve Regulatory Framework

• Various Papers prepared and presented by FPSB India to Regulators and the
Government viz. IRDA, PFRDA, RBI, SEBI and Ministry of Finance and honorable
mention of FPSB India at the OECD International Conference

Industry

• FPSB India is promoted up by 50 leading Financial Services Organizations

• The Charter Members of FPSB India have resolved to give first preference to
CFPCM Certificants in their respective recruitments

Media

• CFP Certification rated as the “Gold Standard” in Financial Planning by the Wall
Street Journal (Jan, 2003)

• CFP Certification acknowledged as one of the “Upcoming Certifications” in
Financial Services in India by The Week
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Proposal

• Special Offers on CFPCM Certification Program for Challenge Status for
Employees/Associates (Conducting joint contests for employees/
associates leading to CFPCM Certification and other rewards)

• „Financial Planning Journal‟ & our E-newsletter -„Milestone‟- Effective
mediums to reach out to employees and associates

• Joint events in the sphere of Financial Planning, Financial Literacy &
Investor Awareness

• Based on the recruitment strategy, joint advertisements may be initiated

• Access to ready pool of Financial Planning professionals for recruitment



Thank You!

For further detail contact us:

Financial Planning Standards Board India

702, 7th Floor, Leela Business Park

Andheri-Kurla Road, Andheri (E) Mumbai – 400059

Phone: +91 22 61712424, Fax: +91 22 61712444

Email: info@fpsbindia.org, Website: www.fpsbindia.org


